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1U��� 
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����nUJDQJ 

)ORW�+DOORZHHQS\QW��KXV���� 
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3nU¡UHQGHIRUHQLQJHQV�%HVW\UHOVH 

�)RUPDQG� 
0DUJLW�*UDYHV�3RQVDLQJ 
6DOWKROPVJDGH����������cUKXV�& 
7HOHIRQ������������� 
(-PDLO��PDUJLW#JUDYHV-SRQVDLQJ�GN 
�1 VWIRUPDQG� 
.DUO�+¡MEMHUJ 
.DWWUXSYHM�����7HEVWUXS 
�����6NDQGHUERUJ 
7HOHIRQ������������� 
(-PDLO�� 
NDUOKRMEMHUJ#JPDLO�FRP 
�.DVVHUHU� 
/HLI�-RKDQQVHQ 
9ROGE\YHM�� 
6MHOOH 
�����*DOWHQ 
7HOHIRQ������������ 
(-PDLO��OM#VMHOOH�GN 
�6HNUHW U� 
8OOD�%¡WWFKHU�1LHOVHQ 
'DPYHM�����������+RUVHQV 
7HOHIRQ������������� 
(-PDLO��XEQ�QLHOVHQ#JPDLO�FRP 
�%HVW\UHOVHVPHGOHPPHU� 
$DVH�/RUHQ]HQ 
%DXQHYHM����1LP 
�����%U GVWUXS 
7HOHIRQ������������� 
(-PDLO��DVVORU���#JPDLO�FRP 
-RKQ�6LPRQVHQ 
9 GHEURYHM�� 
�����6NDQGHUERUJ 
7HOHIRQ������������� 
(-PDLO��MRKQNVLP#JPDLO�FRP 
6XSSOHDQWHU� 
$JQHV�:LQWKHU 
7UDQHYHM�� 
�����5LVVNRY 
7HOHIRQ������������� 
(-PDLO��DJQHV#GDGOQHW�GN 
0DUJLW�+¡MODQG 
6NRYOXQGVYHM��� 
6DNVLOG 
�����2GGHU 
7HOHIRQ������������� 
(-PDLO��PDUJLWK#GDGOQHW�GN 

0HGOHPVNDE�DI�SnU¡UHQGHIRUHQLQJHQ�HU�
LNNH�EHWLQJHW�DI��RP�PDQ�KDU�EHWDOW�NRQWLQ�
JHQW��$OOH�HU�YHONRPPHQ�WLO�DW�GHOWDJH�L�
IRUHQLQJHQV�DUUDQJHPHQWHU��RJ�WLO�DW�UHWWH�
KHQYHQGHOVH�WLO�EHVW\UHOVHQV�PHGOHPPHU��
KYLV�GHU�HU�SUREOHPHU��PDQ�LNNH�NDQ�NODUH�
DOHQH��6OXW�RS�RP�SnU¡UHQGHIRUHQLQJHQ��
'HW�JDYQHU�EnGH�EHERHUQH�RJ�GLJ�VHOY 
 
cUOLJW�NRQWLQJHQW�IRU� JWHSDU����.U�������� 
�������������������������������������(QOLJH���.U�������� 
%LGUDJ�XGRYHU�GHW�nUOLJH�NRQWLQJHQW�PRG�
WDJHV�PHG�JO GH� 
9RUW�JLURQXPPHU�HU���������� 
9RUHV�EDQNNRQWRQU��HU�� 
���������������������������5HJ�QU���������� 
���������������������������.RQWRQU������������ 
������������������������0RELOH3D\���������� 

 
0HG�YHQOLJ�KLOVHQ 

3nU¡UHQGHIRUHQLQJHQ�6¡OXQG 

�1 VWH�QU��DI�)2.86�XGNRPPHU� 
PDUWV����� 

6LGVWH�IULVW�IRU�LQGOHYHULQJ�DI�DUWLNOHU�P�P��WLO�
EODGHW�HU������IHEUXDU������ 

��������������8GJLYHU� 3nU¡UHQGHIRUHQLQJHQ 
  /DQGVE\HQ�6¡OXQG 
  '\UHKDYHQ��� 
  �����6NDQGHUERUJ 
 
$QVYDUVKDYHQGH����0DUJLW�*UDYHV�3RQVDLQJ 
������������������������������7HOHIRQ��������������� 
����������(-PDLO������PDUJLW#JUDYHV-SRQVDLQJ�GN� 
�������������������������� 
 5HGDNWLRQ� 3nU¡UHQGHIRUHQLQJHQV� 
  EHVW\UHOVH 
   
 /D\RXW� 8OOD�%¡WWFKHU�1LHOVHQ 
  7OI�������������� 
�����������������H-PDLO��XEQ�QLHOVHQ#JPDLO�FRP 
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0DQGDJ�GHQ����QRYHPEHU�DIKROGW�/(9�HW�YHOEHV¡JW�SROLWLVN�P¡GH�L�VD�
OHQ�L�NDQWLQHE\JQLQJHQ��'HW�VNXOOH�GDQQH�RSWDNW�WLO�NRPPXQDO-�RJ�UHJL�
RQVUnGVYDOJHW�����QRYHPEHU��3DQHOHW�EHVWRG�DI�SROLWLNHUH��GHU�VWLOOHU�RS�
WLO�NRPPXQHYDOJHW�L�6NDQGHUERUJ�RJ�UHJLRQVUnGHW��3ROLWLNHUQH�SU VHQWH�
UHGH�VLJ�RJ�DIVO¡UHGH�GHUYHG�IRU�GH�IOHVWHV�YHGNRPPHQGH�HQ�UHW�VWRU�
PDQJHO�Sn�YLGHQ�RP�KDQGLFDSRPUnGHW��2PYHQGW�YDU�GHU�RJVn�HQNHOWH��
GHU�EHWRQHGH��DW�GH�YDU�NRPPHW�IRU�DW�O UH�DI�RV��'H�IOHVWH�DI�GH�SnU¡UHQ�
GH��GHU�YDU�P¡GW�RS��YDU�L�VDJHQV�QDWXU�PHVW�RSWDJHW�DI�GHUHV�HJQH�KDQGL�
FDSSHGH�E¡UQ��'HW�NRP�Vn�WLO�XGWU\N�YHG��DW�IOHUH�IRUWDOWH�RP�GH�VYLJW��GH�
JHQQHP�OLYHW�KDYGH�RSOHYHW�IUD�NRPPXQDO�VLGH�L�IRUELQGHOVH�PHG�GHUHV�
KDQGLFDSSHGH�E¡UQ��(QNHOWVDJHU�NDQ�VHOYI¡OJHOLJ�LNNH�EHKDQGOHV�Sn�Vn�
GDQQH�P¡GHU��PHQ�PRQ�LNNH�PDQJH�DI�SROLWLNHUQH�JLN�IUD�P¡GHW�PHG�
O\VW�WLO�DW�In�PHUH�DW�YLGH�RP�KDQGLFDSRPUnGHW�RJ�SU¡YH�DW�SnYLUNH��Vn�
GHU�EOLYHU�VNXEEHW�L�HQ�PHUH�UHWI UGLJ�UHWQLQJ�VHW�IUD�GH�KDQGLFDSSHGHV�
RJ�GHUPHG�GH�SnU¡UHQGHV�VLGH� 
7LUVGDJ�GHQ����QRYHPEHU�EOHY�GHU�L�IHVWVDOHQH�6¡OXQG�DIKROGW�HW�I OOHV�
SnU¡UHQGHP¡GH��KYRU�3nU¡UHQGHIRUHQLQJHQ�L�VDPDUEHMGH�PHG�
´6W\UHJUXSSHQ�IRU�VXQGKHG´�KDYGH�LQYLWHUHW�WLO�HQ�WHPDDIWHQ�RP�VXQG�
KHG�L�/DQGVE\HQ�6¡OXQG��$IWHQHQ�E¡G�Sn�HW�LQIRUPDWLYW�LQGEOLN�L��KYRU�
GDQ�VXQGKHGHQ�HU�RUJDQLVHUHW�L�/DQGVE\HQ�OLJH�IUD�O JHNOLQLNNHQ��GHW�
V\JHSOHMHIDJOLJH�RYHU�GHW�KKY��SV\NLDWULVNH�RJ�I\VLRWHUDSHXWLVNH�VDPDU�
EHMGH��'HWWH�nUOLJH�I OOHV�SnU¡UHQGHP¡GH�EOHY�VRP�V GYDQOLJ�EDNNHW�RS�
DI�HW�VWRUW�DQWDO�SnU¡UHQGH��GHU�JO GHGH�VLJ�RYHU�GHQ�IRUELOOHGOLJH�PnGH��
VXQGKHGHQ�HU�RUJDQLVHUHW�Sn�L�/DQGVE\HQ�6¡OXQG��'HW�Pn�Y UH�HW�GHMOLJW�
VWHG�DW�Y UH�DQVDW� 
,�GHFHPEHU�NDQ�GH�SnU¡UHQGH�JO GH�VLJ�RYHU�DW�EOLYH�LQYLWHUHW�PHG�WLO�
MXOHIHVW�VDPPHQ�PHG�EHERHUQH�L�GHQ�ERHQKHG��GH�HU�WLONQ\WWHW��'HW�SOH�
MHU�DW�Y UH�ULJWLJ�K\JJHOLJW�DW�VSLVH�MXOHPDG�VDPPHQ�PHG�EHERHUQH��GH�
UHV�IDPLOLHU�RJ�GH�DQVDWWH��9L�JO GHU�RV�WLO�DW�GDQVH�RP�GHW�VWRUH�MXOHWU �
WLO�DNNRPSDJQHPHQW�DI�GH�NHQGWH�MXOHVDQJH��3nU¡UHQGHIRUHQLQJHQ�XGGH�
OHU�LJHQ�L�nU�MXOHVOLN�WLO�GH�HQNHOWH�KXVH��'HW�HU�V¡QGDJ�GHQ�����GHFHPEHU�
RP�HIWHUPLGGDJHQ�� 
$OOH�O VHUQH�¡QVNHV�HQ�JO GHOLJ�MXO� 

9HQOLJ�KLOVHQ 
0DUJLW�*UDYHV�3RQVDLQJ 
)RUPDQG�IRU�3nU¡UHQGHIRUHQLQJHQ� 
/DQGVE\HQ�6¡OXQG� 
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Pårørendeforeningens bestyrelse 

����� 
                                                
 
 
 
   
 
 
   
 
 

 
 
 
 
 
 
  
 
 

.DVVHUHU� 
/HLI�-RKDQQVHQ 
9ROGE\YHM�� 
6MHOOH 
�����*DOWHQ 
7HOHIRQ������������� 
(-PDLO��OM#VMHOOH�GN 
 
)DU�WLO�7KRPDV�L�KXV��� 

1 VWIRUPDQG� 
.DUO�+¡MEMHUJ 
.DWWUXSYHM�����7HEVWUXS 
�����6NDQGHUERUJ 
7HOHIRQ������������� 
(-PDLO�� 
NDUOKRMEMHUJ#JPDLO�FRP 
 
)DU�WLO�'DQLHO�L�KXV���� 

6HNUHW U� 
8OOD�%¡WWFKHU�1LHOVHQ 
'DPYHM����� 
������+RUVHQV 
7HOHIRQ������������� 
(-PDLO��
XEQ�QLHOVHQ#JPDLO�FRP 
 
0RU�WLO�$QGHUV�L�KXV��� 

)RUPDQG� 
0DUJLW�*UDYHV�3RQVDLQJ 
6DOWKROPVJDGH����� 
�����cUKXV�& 
7HOHIRQ������������� 
(-PDLO�� 
PDUJLW#JUDYHV-
SRQVDLQJ�GN 
 
0RU�WLO��-RKDQ�L�KXV��� 

%HVW\UHOVHVPHGOHP� 
$DVH�/RUHQ]HQ 
%DXQHYHM����1LP 
�����%U GVWUXS 
7HOHIRQ������������� 
(-PDLO�� 
DDVORU���#JPDLO�FRP 
 
0RU�WLO�6DQQH�L�KXV�� 

%HVW\UHOVHVPHGOHP� 
-RKQ�6LPRQVHQ 
9 GHEURYHM�� 
�����6NDQGHUERUJ 
7HOHIRQ������������� 
(-PDLO�� 
MRKQNVLP#JPDLO�FRP 
 
)DU�WLO�6WLQH�L�KXV��� 

6XSSOHDQW�� 
$JQHV�:LQWKHU 
7UDQHYHM�� 
�����5LVVNRY 
7HOHIRQ������������� 
(-PDLO�� 
DJQHV#GDGOQHW�GN 
 
0RU�WLO�-RKDQQH�L�KXV��� 

6XSSOHDQW� 
0DUJLW�+¡MODQG 
6NRYOXQGVYHM��� 
�����2GGHU 
7HOHIRQ������������� 
(-PDLO� 
PDUJLWK#GDGOQHW�GN 
 
6YLJHULQGH�WLO�3DOOH� 
L�KXV��� 
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0nVNH�KDU�GX�VHW�UHIHUDWHW�Sn�YRUHV�KMHPPHVLGH��PHQ�IRU�JRG� 
RUGHQV�VN\OG�EULQJHV�KHUPHG�HW�NRUW 

 
5HIHUDW�DI�JHQHUDOIRUVDPOLQJ�L�3nU¡UHQGHIRUHQLQJHQ 

GHQ����VHSWHPEHU����� 
 

,JHQ�L�nU�O\NNHGHV�GHW�DW�DIKROGH�SnU¡UHQGHIRUHQLQJHQV�RUGLQ UH�JHQH�
UDOIRUVDPOLQJ�GHQ�����VHSWHPEHU��VRP�GHQQH�JDQJ�YDU�XGVDW�Sn�JUXQG�DI�
UHJLRQHQV�OHMH�DI�IHVWVDOHQH�WLO�FRURQD-YDFFLQH� 
 
�� 9DOJ�DI�GLULJHQW 
 0DULDQQH�+DXUGDKO�YDOJW� 
 
��� )RUPDQGHQV�EHUHWQLQJ 
 )RUPDQG�0DUJLW�*UDYHV�3RQVDLQJ�YDU�LNNH�WLO�VWHGH��Vn�EHUHWQLQQ
 JHQ�EOHY�O VW�RS�DI�8OOD�%¡WWFKHU�1LHOVHQ� 
 'HU�YDU�I¡OJHQGH�NRPPHQWDUHU�WLO�EHUHWQLQJHQ� 
 (Q�SnU¡UHQGH�V\QHV��GHW�JDQVNH�HQNHOW�HU�HQ�´VYLQHVWUHJ´�DW�6¡-
 OXQGV�ORNDOHU�EUXJHV�VRP�YDFFLQDWLRQVVWHG��VRP�KDU�SnYLUNHW�EH-
 ERHUQHV�OLYVNYDOLWHW�QHJDWLYW��'HW�KDU�RJVn�Y UHW�QHJDWLYW�PHG�
 GHQ�¡JHGH�WUDILN�Sn�RPUnGHW� 
 0DQJH�DQGUH�VWHGHU�EUXJHU�PDQ�IRUODGWH�IDEULNVKDOOHU�HOOHU�OLJQ�
 6S¡UJVPnO�HU��+YRU�KHQYHQGHU�PDQ�VLJ�IRU�DW�J¡UH�RSP UNVRP�
 Sn�SUREOHPHW"" 
 %HVW\UHOVHQ�NDQ�Jn�WLO�SUHVVHQ� 
 9L�YLO�EHGH�RP�HQ�VWDWXV�IUD�$QQH-0DULH�.UXVH��RJ�EHVW\UHOVHQ�
 DUEHMGHU�YLGHUH�PHG�VDJHQ� 
 
�� .DVVHUHUHQ�IUHPO JJHU�GHW�UHYLGHUHGH�UHJQVNDE 
 /HLI�-RKDQQVHQ�UHGHJMRUGH�NRUW�IRU�UHJQVNDEHW��VRP�YLVHU�HW�RYHU
 VNXG�Sn�������NU��5HJQVNDEHW�EOHY�JRGNHQGW�RJ�EULQJHV�KHU�L�
 EODGHW� 
 
�� )DVWO JJHOVH�DI�NRQWLQJHQW 
 .RQWLQJHQWHW�IRUWV WWHU�X QGUHW��DOWVn�����NU��SHUVRQ� 
 
�� 9DOJ�DI���EHVW\UHOVHVPHGOHPPHU 
 'HU�YDU�JHQYDOJ�WLO�0DUJLW�*UDYHV�3RQVDLQJ�RJ�8OOD�%¡WWFKHU� 
 1LHOVHQ� 
 
����������������������������������������������������������������������������� 
 
�����������������������������������������������������������������������������)RUWV WWHV�«� 
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�� 9DOJ�DI���VXSSOHDQWHU 
 -RKQ�6LPRQVHQ�RJ�0DUJLW�+¡MODQG�JHQYDOJW� 
 
�� 9DOJ�DI�UHYLVRU 
 )UHGH�+¡MODQG�JHQYDOJW� 
 
�� 9DOJ�DI�UHYLVRUVXSSOHDQW 
 3HU�3RQVDLQJ�JHQYDOJW� 
 
�� ,QGNRPQH�IRUVODJ 
 9L�KDU�LNNH�PRGWDJHW�QRJHW��������������������� 
 
��� (YW� 
 'HU�EOHY�VSXUJW��RP�6¡OXQG�PRGWDJHU�OHMHLQGW JW�DI�ORNDOHUQH��
 VRP�EUXJHV�VRP�YDFFLQDWLRQVVWHG"" 
 'HW�XQGHUV¡JHV� 
 
 (Q�SnU¡UHQGH�VSXUJWH��KYRUGDQ�KROGQLQJHQ�HU�WLO�GHQ�IRUV¡JVRUG
 QLQJ��GHU�OLJH�QX�N¡UHU�L�HW�SDU�XGYDOJWH�KXVH�PHG�LPSOHPHQWHULQJ�
 DI�HW�Q\W�V\VWHP�PHG�EHERHUQHV�'DQ-�K YHNRUW� 
 'D�RUGQLQJHQ�LNNH�HU�DOPLQGHOLJ�NHQGW�L�KHOH�ODQGVE\HQ��NDQ�YL�
 LNNH�NRPPHQWHUH�GHWWH� 
 
 
0DULDQQH�+DXUGDKO�HUNO UHGH�KHUHIWHU�JHQHUDOIRUVDPOLQJHQ�OXNNHW� 
 
(IWHU�JHQHUDOIRUVDPOLQJHQ�YDU�GHW�PHQLQJHQ��DW�$QQH-0DULH�.UXVH�VNXO�
OH�NRPPH�PHG�HW�LQGO J�RPNULQJ�GHQ�¡MHEOLNNHOLJH�VLWXDWLRQ�L�ODQGVE\�
HQ�6¡OXQG��PHQ�GHU�YDU�nEHQEDUW�RSVWnHW�HQ�PLVIRUVWnHOVH�RPNULQJ�GHQ�
QH�DIWDOH��Vn�KXQ�P¡GWH�GHVY UUH�LNNH�RS�� 
 
 
 
 
      8OOD�%¡WWFKHU�1LHOVHQ  
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)RUPDQGHQV�EHUHWQLQJ�����VHSWHPEHU����� 

*HQHUDOIRUVDPOLQJHQ�L�3nU¡UHQGHIRUHQLQJHQ�YDU�SODQODJW�WLO�DW�ILQGH�
VWHG�L�PDM�PnQHG��PHQ�VRP�Vn�PHJHW�DQGHW�L�GHW�IRUJDQJQH�nU�PnWWH�
GHQ�XGV WWHV��'HW�HU�GHUIRU�YL�VLGGHU�KHU�L�GDJ� 
'HW��GHU�KDU�OLJJHW�GH�IOHVWH�Sn�VLQGH��HU��KYRUQnU�YRUHV�SnU¡UHQGH�RJ�GH�
DQVDWWH�L�/DQGVE\HQ�6¡OXQG�NXQQH�EOLYH�YDFFLQHUHW��)UD�3nU¡UHQGHIRU�
HQLQJHQV�VLGH�KDU�YL�Y UHW�DNWLYH�PHG�DW�UHWWH�KHQYHQGHOVHU�WLO�GH�UHOH�
YDQWH�P\QGLJKHGHU��IRU�GHW�Vn�XG�WLO��EHERHUQH�Sn�6¡OXQG�YDU�EOHYHW�
JOHPW� 
+HQYHQGHOVHUQH�YDU�L�IRUP�DI�EUHY�WLO� OGUH-�RJ�KDQGLFDSPLQLVWHUHQ�L�
MDQXDU�PnQHG��6YDUHW�KHUSn�IUHPNRP�GRJ�QRJHW�VHQW��QHPOLJ�L�MXQL�Pn�
QHG��'HU�KDU�Y UHW�LQGVODJ�Sn�ORNDO-WY��Sn�ODQGVG NNHQGH�WY�RJ�L�GHQ�
WU\NWH�SUHVVH��+HOGLJYLV�O\NNHGHV�GHW�ODQJW�RP�O QJH�IRU�EHERHUQH�DW�
EOLYH�YDFFLQHUHW��OLJHVRP�SHUVRQDOHW�KDU�InHW�WLOEXG�RP�YDFFLQDWLRQ� 
9L�V\QHV�VHOYI¡OJHOLJ�L�EHVW\UHOVHQ��DW�GHW�HU�GHMOLJW��ODQJW�GH�IOHVWH�L�
ULVLNRJUXSSHUQH�HU�EOHYHW�YDFFLQHUHW��'HVY UUH�PnWWH�6NDQGHUERUJ�
.RPPXQH�O JJH�EHVODJ�Sn�NDQWLQH�RJ�VDOHQH��KHUXQGHU�VY¡PPHVDOHQ�
IRU�DW�XGUXOOH�YDFFLQDWLRQHUQH��'HW�HU�HQ�VNDP��GHU�nEHQEDUW�LNNH�KDU�
Y UHW�DQGUH�PXOLJKHGHU��IRU�.RPPXQHQV�GLVSRQHULQJ�RYHU�ORNDOHUQH�
KHU�L�/DQGVE\HQ�KDU�EHYLUNHW�HW�EHW\GHOLJW�WDE�DI�OLYVNYDOLWHW�IRU�EHER�
HUQH��6nOHGHV�KDU�QRJOH�DI�KRYHGDNWLYLWHWHUQH��QHPOLJ�VY¡PQLQJ�RJ�ULG�
QLQJ�Y UHW�DIO\VW�L�PHUH�HQG�HW�nU�� 
3nU¡UHQGHIRUHQLQJHQ�KDU�SnVN¡QQHW�SHUVRQDOHWV�KnQGWHULQJ�DI�GHQ�
YDQVNHOLJH�VLWXDWLRQ�L�/DQGVE\HQ�YHG�DW�VHQGH�HQ�EXNHW�EORPVWHU�WLO�
KYHU�HQNHOW�ERHQKHG��1RJOH�ERHQKHGHU�KDU�L�HQ�SHULRGH�KDIW�EUXJ�IRU�DW�
LVROHUH�VLJ�L�DQGUH�RPJLYHOVHU�SJD�VPLWWH�PHG�&RYLG��'HW�NDQ�Y UH�HQ�
YDQVNHOLJ�RSJDYH�DW�RPSODQWH�SHUVRQHU�PHG�SV\NLVN�XGYLNOLQJVK P�
QLQJ�WLO�Q\H�RPJLYHOVHU��HQ�RSJDYH��GHU�NU YHU�VWRUH�S GDJRJLVNH�HY�
QHU��+HUIUD�VNDO�GHU�GHUIRU�O\GH�HQ�VWRU�WDN�WLO�SHUVRQDOHW�L�ERHQKHGHU�
QH��VRP�\GHUPHUH�KDU�VNXOOHW�VWLOOH�UHOHYDQW�EHVN IWLJHOVH�WLO�UnGLJKHG�
IRU�EHERHUQH�L�GHQ�SHULRGH��KYRU�GDJWLOEXGGHQH�YDU�OXNNHW�QHG� 
,�O¡EHW�DI�nUHW�KDU�YL�NXQQHW�JO GH�RV�RYHU�HQ�VWRU�GRQDWLRQ�IUD�6DO�
OLQJIRQGHQ��(Q�DQV¡JQLQJ�UHVXOWHUHGH�QHPOLJ�L�PXOLJKHGHQ�IRU�LQGN¡E�
DI�KDQGLFDSF\NOHU�WLO�VWRU�JO GH�IRU�EHERHUQH��EnGH�L�/DQGVE\HQ�6¡OXQG�
RJ�Sn�%DYQHEMHUJ��� 
3nU¡UHQGHIRUHQLQJHQV�OLYOLQH�WLO�RPYHUGHQHQ�HU�IRUWVDW�EODGHW�)RNXV��
GHU�XGNRPPHU�ILUH�JDQJH�RP�nUHW��3nU¡UHQGHIRUHQLQJHQV�KMHPPHVLGH�
RJ�HQ�JUXSSH�Sn�)DFHERRN�� 
 
 

)RUWV WWHV�«�� 
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9L�HU�EO��D��UHSU VHQWHUHW�PHG�WUH�PHGOHPPHU�L�35,6.��SnU¡UHQGHUnG�L�
6NDQGHUERUJ�.RPPXQH���KYRU�PDQ�HUIDULQJVXGYHNVOHU�RJ�KDU�WR�nUOLJH�
P¡GHU�PHG�6NDQGHUERUJ�.RPPXQHV�KDQGLFDSFKHI��'HUXGRYHU�KDU�YL�pW�
PHGOHP�L�$GYLVRU\�%RDUG��HW�RUJDQ�QHGVDW�DI�.RPPXQHQ�PHG�GHW�IRU�
PnO�DW�UnGJLYH�6NDQGHUERUJ�.RPPXQH�RP�IUHPWLGHQ�L�/DQGVE\HQ�6¡�
OXQG� 
9L�KDU�L�3nU¡UHQGHIRUHQLQJHQ�L�nUHWV�O¡E�DIKROGW�WR�P¡GHU�GLJLWDOW�RJ�WUH�
P¡GHU�I\VLVN��9L�P¡GHV�W\SLVN�IUD�NO�����WLO����Sn�´UXOOHQGH´�XJHGDJH��
)UD����–����VWLOOHU�ODQGVE\OHGHU�$QQH-0DULH�.UXVH�VLJ�WLO�UnGLJKHG�PHG�
DW�EHVYDUH�YRUHV�VS¡UJVPnO�RJ�LQIRUPHUH�RV�RP�IRUVNHOOLJH�UHOHYDQWH�
IRUKROG�L�/DQGVE\HQ��9L�JO GHU�RV�KHOGLJYLV�RYHU�HW�JRGW�VDPDUEHMGH�
PHG�OHGHOVHQ�� 
+YLV�GX�KDU�O\VW�WLO�DW�Y UH�PHG�WLO�DW�EHYDUH�/DQGVE\HQ�6¡OXQG�VRP�HW�
JRGW�VWHG�DW�ER��Vn�W¡Y�LNNH�PHG�DW�VWLOOH�RS�WLO�EHVW\UHOVHQ��+YLV�GX�KDU�
HQ�JRG�LGp��NDQ�GX�PnVNH�Y UH�PHG�WLO�DW�J¡UH�HQ�SRVLWLY�IRUVNHO�L�
/DQGVE\HQ� 
7LO�VOXW�VNDO�GHU�O\GH�HQ�VWRU�WDN�WLO�EHVW\UHOVHVPHGOHPPHUQH�RJ�OHGHOVHQ�
IRU�HW�JRGW�VDPDUEHMGH�L�nUHWV�O¡E� 
 
0DUJLW�*UDYHV�3RQVDLQJ 
)RUPDQG�IRU�3nU¡UHQGHIRUHQLQJHQ�/DQGVE\HQ�6¡OXQG 
 

 

%HVW\UHOVHQ�KDU�VHQHUH�NRQVWLWXHUHW�VLJ��RJ�VRP�GHW�IUHPJnU�IRUUHVW�L�EOD�
GHW�PHG�HQ�HQNHOW� QGULQJ� 



� 

 

 
 

 
 



�� 

 

0HG�+XV���V�GHMOLJH�PHQQHVNHU�Sn�VRPPHUOHMU 
 
'HW�HU�WLUVGDJ�L�XJH����RJ�DOOH�L�KXV����KDU�JO GHW�VLJ�WLO��YL�NDQ�I\OGH�
EXVVHU�RJ�ELOHU�PHG�EDJDJH��IRUQ¡GHQKHGHU�RJ�GH�GHMOLJH�PHQQHVNHU�L�
KXV�����GHU�VNDO�PHG�Sn�VRPPHUOHMU�L�$MVWUXSOXQG��)ORNNHQ�N¡UHU�DIVWHG��
JHUQH�PHG�K¡M�YROXPHQ�Sn�PXVLNNHQ� 
 
'HW�KDU�Y UHW�IDVW�WUDGLWLRQ�JHQQHP�IOHUH�nU��DW�KXV����WDJHU�WLO�$MVWUXS�
RPNULQJ�6NW��+DQV��'HW�HU�HIWHUKnQGHQ�Vn�SRSXO UW�HW�UHMVHPnO�IRU�DOOH��
DW�Vn�JRGW�VRP�DO�IDVW�SHUVRQDOH�HU�PHG�IUD�VWDUW�WLO�VOXW�� 

 
0HQ�GHU�PDQJOHU�KHOOHU�LNNH�KYHUNHQ�K\JJH��
JULQ�HOOHU�VRYHSODGVHU��GH�IOHVWH�DI�EHERHUQH�
JHQNHQGHU�VWUDNV�VWHGHW�RJ�YHG�OLJH��KYRU�GH�
SOHMHU�DW�KDYH�Y UHOVH��(QNHOWH�EHERHUH�VRYHU�
VHOY��PHQV�DQGUH�VRYHU�PHG�SHUVRQDOH��,NNH�
NXQ�IRUGL�GHW�HU�UDUW�DW�EOLYH�KMXOSHW�Sn�ZF�RP�
QDWWHQ�� 
 
1 K��W QN�HQJDQJ�DW�NXQQH�
YnJQH�RS�RP�PRUJHQHQ�RJ�OLJJH�
Vn�W W�Sn�VLQ�NRQWDNW- 
S GDJRJ��PDQ�NDQ�KROGH�L�KnQ�
GHQ�RJ�VLJH�´*RGPRUJHQ´� 

 
,�IOHUH�WLOI OGH�KDU�GHQ�W WWH�NRQWDNW�G¡JQHW�UXQGW��EHW\GHW�YL�HU�EOHYHW�
RSP UNVRPPH�Sn� QGUHW�NDUDNWHU�L�GHQ�I\VLVNH�HOOHU�PHQWDOH�WULYVHO� 
3HUVRQDOHW�KDU�HIWHUKnQGHQ�RJVn�InHW�VLQH�IDVWH�VRYHSODGVHU��EO�D��Sn�HQ�
PDGUDV�L�HQ�OLOOH�WLOVW¡GHQGH�VWXH�HOOHU�L�WHOWH�Sn�JU VSO QHQ� 

 
9L�KDU�HQGGD�VHOVNDE�DI�HQ�DI�DXVWUDOVN�K\UGH�
KXQG��HQ�DI�SHUVRQDOHWV�KXQG��GHU�HIWHUKnQGHQ�HU�
OLJH�Vn�IDVW�LQYHQWDU�VRP�NXO�WLO�JULOOHQ��RJ�VRP�
DOWLG�IRUW OOHU��QnU�GHU�NRPPHU�J VWHU��'HQ�YHG�
WLOI OGLJYLV�RJVn��KYRU�IULNDGHOOHUQH�EOLYHU�VSLVW�
PHG�HQ�O¡V�KnQG« 
 
 
 
 
����������������������������������������������������������������)RUWV WWHV���� 



�� 

 

'HW�K¡UHU�RJVn�PHG�WLO�WUDGLWLRQHQ��DW�GHU�KYHUW�nU�EOLYHU�IHMUHW�I¡GVHOV�
GDJ��(Q�EHERHU�KDU�QHPOLJ�I¡GVHOVGDJ�´WLO�VRPPHU´�RJ�GHW�HU�JDQVNH�
ULJWLJW�L�GHQ�XJH��6n�RP�RQVGDJHQ�HU�GHU�G¡PW�I¡GVHOVGDJ�IUD�PRUJHQ�
VWXQGHQ�PHG�JDYHU��IODJ��EDOORQHU��NDJHPDQG��VDQJ�RJ�NQXV�KHOH�GDJHQ� 

 

          
'HQ�GDQVNH�VRPPHU�NDQ�QRJOH�JDQJH�IUHPVWn�XWLGLJ��PHQ�YL�KDU�JHUQH�
KHOGHW�PHG�RV��0nVNH�GHW�QRJOH�nU�KDU�Y UHW�EHGVW�DW�ILQGH�Sn�QRJHW�DW�
ODYH�LQGHQ�G¡UH�L�O¡EHW�DI�GDJHQ��PHQ�DOOH�PnOWLGHU�KDU�YL�VSLVW�VDPPHQ�
XGHQIRU�L�JnUGHQ��'H�VLGVWH�SDU�nU�KDU�GHW�GRJ�PHUH�Y UHW�HW�VS¡UJVPnO��
RP�KYRU�V¡UHQ�YL�ODJGH�VROFUHPHQ��HU�VDIWHYDQGHQ�NROG�QRN�RJ�KDU�YL�
KXVNHW�O VHMOHQH��VRP�YL�VS QGHU�RS�L�JnUGHQ��IRU�DW�GDQQH�PHUH�VN\JJH� 
 
'HU�HU�RJVn�HW�OLOOH�EDGHEDVVLQ��VRP�PDQ�NDQ�VRSSH�L��KYLV�PDQ�LNNH�KDU�
O\VW�WLO�DW�NRPPH�PHG�WLO�VWUDQGHQ�RJ�YL�KHQWHU�RJVn�VDQG�IUD�VWUDQGHQ��
pQ�EHERHUV�DEVROXWWH�\QGOLQJVEHVN IWLJHOVH��HU�DW�GU\VVH�VDQG�Sn�VLW�KR�
YHG��'HU�VNDO�LNNH�PDQJOH�QRJHW��QnU�KXV����HU�Sn�VRPPHUOHMU� 
 
,������ILN�YL�OLJH�SU FLV�ORY�DW�WDJH�DI�VWHG�XQGHU�&RURQD���YL�RYHUKROGW�
DOOH�UHVWULNWLRQHU��VRP�KMHPPH�RJ�GHU�YDU�LQJHQ�J VWHU�XGHIUD�� 
9L�KDU�I¡U�SODQODJW�VPnWXUH�WLO�LQGN¡E��VKRSSLQJ�HOOHU�MRUGE U��PHQ�VLG�
VWH�nU��KYRU�YL�´EDUH´�VNXOOH�Y UH�Sn�$MVWUXSOXQG�RJ�GHU�LNNH�YDU�PXOLJ�
KHG�IRU�DW�WDJH�QRJOH�VWHGHU��EOHY�GHW�W\GHOLJW�KYRU�JRGW�GHW�JMRUGH�EHER�
HUQH�DOHQH�GHW�DW�Y UH�DIVWHG��'H�VNXOOH�LNNH�IRUKROGH�VLJ�WLO�KYHUNHQ�
PLOM¡-�HOOHU�SHUVRQDOHVNLIW�L�O¡EHW�DI�GDJHQ�RJ�GH�IDQGW�HQ�V UOLJ�UR� 
 
 
 
         )RUWV WWHV���� 



�� 

 

 
3HUVRQDOHW�L�KXV����HU�RJVn�QRJHW�IRU�VLJ��'HU�KHUVNHU�HQ�V UOLJ�IRUP�
IRU�LQWHUQ�KXPRU��VRP�L�GHW�GDJOLJH�ODGHU�SODGVHQ�YLJH�WLO�IRUGHO�IRU�HW�
IDJOLJW�IRNXV��0HQ�QRJOH�JDQJH�EHY JHU�GH�WHNWRQLVNH�SODGHU�VLJ�PHG�
HQ�HMHQGRPPHOLJ�NUDIW�RJ�GHW�EREOHU�RYHU�PHG�LQGIDOG�RJ�ODWWHU�� 
)RU��-��nU�VLGHQ�EOHY�YL�LQWURGXFHUHW�IRU�GHQ�V UOLJH�VSRUWVJUHQ��JXP�
PLVW¡YOHNDVW��KYRU�GHW�J OGHU�RP�DW�NDVWH�HQ� 
JXPPLVW¡YOH�O QJVW��*XPPLVW¡YOHNDVWHW�VNDO�I¡UHV�JHQQHP�VLQH�EHQ�
RJ�RYHU�VLQ�U\J�RJ�GHW�HU�LNNH�Q¡GYHQGLJYLV�Vn�OHW��VRP�GHW�O\GHU� 
 
 
 
 
 
 
 
 
 
 
%HERHUQH�JULQHGH�OLJH�Vn�PHJHW�VRP�SHUVRQDOHW��RJ�nUHW�HIWHU�YLVWH�IOH�
UH�EHERHUH�WHJQ�WLO��KYRUQnU�PRQ�YL�VNXOOH�J¡UH�GHW�LJHQ"� 
'HQ�VODJV�IRUSOLJWHU�RJ�$MVWUXSPHVWHUVNDEHUQH�EOHY�FHPHQWHUHW��PHG�
EnGH�KROG�RJ�XQLIRUPHU� 
 
8QGHUKROGQLQJHQ��HOOHU�GHQ�PRWRULVNH�XGIRUGULQJ��HU�EOHYHW�XGE\JJHW�
PHG�HQ�WU VWDPPH��PDQ�VNDO�VOn�V¡P�L�PHG�I UUHVW�VODJ��2JVn�KHU�HU�
DOOH�PHG�RJ�EHERHUQH�YLVHU�IRUEO¡IIHQGH�VW\UNH��SU FLVLRQ�RJ�HQJDJH�
PHQW� 
 
1nU�YL�NRPPHU�KMHP�WLO�KXV����Sn�6¡OXQG�IUHGDJ�PLGGDJ��HU�GHU�N¡EW�
ILVN�PHG�KMHP�WLO�IURNRVW��3HUVRQDOHW�KMHPPH�L�KXVHW�KDU�G NNHW�IORW�
IURNRVWERUG��IODJHW�HU�KHMVW�RJ�NROOHJDHU�RJ�EHERHUH�Sn�WY UV�DI�ERHQ�
KHGHQ�VWnU�NODU�WLO�DW�WDJH�LPRG��QnU�YL�NRPPHU�KMHP�IUD�VRPPHUOHMUHQ�
PHG�VPLO�RJ�NQXV��'HW�HU�QHPOLJ�PLQGVW�HQ�OLJH�Vn�VWRU�EHJLYHQKHG�DW�
NRPPH�KMHP�RJ�IRUW OOH��PDQ�KDU�Y UHW�Sn�IHULH��RJ�KYDG�PDQ�KDU�
ODYHW��VRP�DW�Y UH�DIVWHG� 
 
9L�JO GHU�RV�DOOHUHGH�WLO�Q VWH�nU��KYRU�YL�VNDO�DIVWHG�LJHQ��WLUVGDJ�L�
XJH����ষ 
 

%LOOHGHW�IXQGHW�Sn�QHWWHW 



�� 

 

 
 
 
��������������������������/\V�L�P¡UNHW�–�HQ�SDQGHO\JWH 

������� 
  
������� 
������������������������� 
 
 
'DJHQH�HU�EOHYHW�NRUWHUH��RJ�GH�EOLYHU�HQGQX�NRUWHUH�IUHP�WLO����GHFHP�
EHU��(IWHUPLGGDJHQH�HU�SOXGVHOLJ�HNVWUHPW�NRUWH��HIWHU�XUHQH�EOHY�VWLOOHW�
WLOEDJH�WLO�YLQWHUWLG��Vn�GHU�HU�EUXJ�IRU�O\V�L�P¡UNHW� 
6RP�QRJOH�DI�MHU�YHG��O¡EHU�MHJ�HQ�GHO��/DQGHYHMVO¡E��WUDLOO¡E��IRUVNHOOLJH�
PRWLRQVO¡E�RJ�FD��HQ�JDQJ�RP�nUHW�HW�KDOYPDUDWKRQ��+HU�L������KDU�MHJ�VDW�
PLJ�GHW�PnO��DW�MHJ�VNDO�WLOEDJHO JJH������NP�LQGHQ�nUHW�HU�RPPH��-HJ�
VWDUWHGH����MDQXDU�������RJ�KHU�L�QRYHPEHU�PnQHG�HU�MHJ�UHW�JRGW�PHG��Vn�
GHU�HU�HQ�JRG�FKDQFH�IRU��DW�MHJ�QnU�PLW�PnO� 
'H�NRUWHUH�GDJH�RJ�YLQWHUWLGHQ�EHW\GHU��DW�GHW�RIWH�HU�P¡UNW��QnU�MHJ�KDU�WLG�
WLO�DW�O¡EH��-HJ�ERU�L�HQ�PLQGUH�ODQGVE\��KYRU�GHU�NXQ�HU�In�KXQGUHGH�PHWHU�
WLO�E\VNLOWHW��KYRU�GH�VLGVWH�JDGHO\JWHU�VWnU��'HUIRU�Pn�SDQGHO\JWHQ�QX�
IUHP��2J�QnU�GHQ�RSODGWH�SDQGHO\JWH�HU�VDW�L�SDQGHQ��JnU�GHW�DIVWHG��'HU�HU�
O\V�L�P¡UNHW��RJ�MHJ�NDQ�ILQGH�UXQGW�Sn�YHMH�HOOHU�L�VNRYH��0HG�SDQGHO\J�
WHQ�Sn�SODGV�HU�GHU�LQJHQ�XQGVN\OGQLQJ�IRU�LNNH�DW�O¡EH�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
         
 
         )RUWV WWHV���� 

DI�VRJQHSU VW�RJ�SU VW�L�/DQGVE\HQ 
��������������������������������.ULVWLDQ�5��6NRYPRVH 



�� 

 

3n�GHW�VLGVWH�KDU�MHJ�O¡EHW�L�P¡UNH�RJ�WnJH��L�P¡UNH�VNRYH��1LJKW�7UDLO�L�
EnGH�0DUVHOLVVNRYHQ�RJ�L�VNRYHQH�RPNULQJ�6LONHERUJ��'HW�HU�Sn�pQ�JDQJ�
XK\JJHOLJ��VMRYW�RJ�VXQGW��3DQGHO\JWHQ�KM OSHU�PLJ�Sn�YHM�Sn�O¡EHWXUHQH�� 
$GYHQWVWLGHQ�Q UPHU�VLJ��RJ�GHW�VQDUW�HU�MXO�� 
 
'HW�InU�PLJ�WLO�DW�W QNH�Sn��DOOH�GH�GHMOLJH�O\V�YL�W QGHU��Vn�GH�NDQ�O\VH�
RJ�VNDEH�K\JJH��$GYHQWVNUDQVHQV�O\V��NDOHQGHUO\VHW��MXOHWU VO\VHQH��O\�
VHQH�L�GHNRUDWLRQHU��9L�W QGHU�EnGH�OHYHQGH�O\V�RJ�ILQH�HOHNWULVNH�O\V�RJ�
ODPSHU��'HW�HU�Vn�VPXNW��GHW�O\VHU�RJ�K\JJHU� 
 
0HQ�DGYHQW�RJ�MXO�SHJHU�RJVn�L�UHWQLQJ�DI�GHW�´N UOLJKHGVO\V´��VRP�YL�nU�
HIWHU�nU�IHMUHU��$GYHQWVWLGHQ�RJ�MXOHWLGHQ�PLQGHU�RV�RP��DW�*XG�VHQGWH�
VLQ�6¡Q�-HVXV�WLO�YHUGHQ�VRP�O\V�L�YHUGHQ��WLO�RSPXQWULQJ�IRU�RV��QnU�GHW�
HU�P¡UNW��HOOHU�VLQGHQH�HU�P¡UNH� 
(W�OLOOH�DIVQLW�IUD�%LEHOHQ��VRP�L�nU�EOLYHU�O VW�L�NLUNHUQH�MXOHGDJ������GH�
FHPEHU��VLJHU�GHW�PHJHW�VPXNW� 
 
´'HUYHG�HU�*XGV�N UOLJKHG�EOHYHW�nEHQEDUHW�LEODQGW�RV��DW�*XG�KDU�
VHQGW�VLQ�HQEnUQH�V¡Q�WLO�YHUGHQ��IRU�DW�YL�VNDO�OHYH�YHG�KDP��'HUL�EHVWnU�
N UOLJKHGHQ��LNNH�L�DW�YL�KDU�HOVNHW�*XG��PHQ�L�DW�KDQ�KDU�HOVNHW�RV�RJ�
VHQGW�VLQ�V¡Q�VRP�HW�VRQRIIHU�IRU�YRUH�V\QGHU�� 
0LQH�N UH��QnU�*XG�KDU�HOVNHW�RV�VnOHGHV��VN\OGHU�YL�RJVn�DW�HOVNH�KLQ�
DQGHQ�´ 
 
'HW�YDUPHU�RJ�O\VHU�DW�K¡UH�RP�*XGV�N UOLJKHG�WLO�RV�RJ�EOLYH�RSIRUGUHW�
WLO�DW�HOVNH�KLQDQGHQ��'HW�HU�Q VWHQ��VRP�DW�In�HQ�SDGHO\JWH�Sn�KRYHGHW��
VRP�NDQ�KM OSH�PHG�DW�ILQGH�YHM�L�OLYHW� 
  

 

 

 

 

 

 

 



�� 

 

 

-DFRE�RJ�.HQQHWK�Sn�EHV¡J�KRV�,QJULG 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-DFRE�RJ�.HQQHWK�EOHY�UHW�)c5EDYVHGH��PHQ�GHVWR�VW¡UUH� 
ODWWHU��-�YL�HOVNHU�I/$0ER\DQWH�RSWULQ 

+DOO¡MVD��NRPPHU�,�IRU�DW 
KLOVH�Sn�PLJ�-�KDU�,�RJVn 
�J�XOG�L�ORPPHUQH"�� 



�� 

 

 

 

�������������������������� 

            

/LOOH�ODP��YHG 
GX�KYDG��GX� 
NDQ�VDJWHQV 
Y UH�JODG 



�� 

 

/LYVNYDOLWHW 
 
+YRUGDQ�PnOHU�PDQ�OLYVNYDOLWHW" 
+YRUGDQ�YHG�PDQ��DW�PDQ�KDU�JMRUW�QRJHW�JRGW�IRU�HW�DQGHW�PHQQHVNH" 
+YRUGDQ�WDOHU�HQ�SHUVRQ��GHU�LNNH�KDU�VSURJ" 
 
,�GDJ�KDU�MHJ�VYDUHW� 
'HW�KHOH�VWDUWHGH�PHG�HW�¡QVNH�IUD�OHGHOVHQ�RP�DW�E\GH�YHONRPPHQ�WLO�
GHQ�Q\H�E¡UQHKDYH� 
 
(Q�DI�YRUH�EHERHUH�HU�NXQVWQHU��RJ�MHJ�ILN�WLO�RSJDYH�DW�UHDOLVHUH�GU¡P�
PHQ�RP�HQ�JDYH�DI�WR�PDOHULHU�WLO�GHUHV�Q\H�Y JJH� 
%HERHUHQ�ILN�QRJHW�NYDOLWHWVSDSLU�RJ�ROLHNULGW��RJ�VDPPHQ�VQDNNHGH 
9L�RP�JDYHQ��PDOHULHU��LQGUDPQLQJ��GHQ�Q\H�E¡UQHKDYH��E¡UQHQH��GHU�
YLO�NRPPH�RVY� 
 
0DQ�NDQ�VSHNXOHUH�Sn��KYRU�PDQJH�DI�GH�EUXJWH�RUG��GHU�JLN�UHQW�LQG�
KRV�YRUHV�NXQVWQHU��PHQ�MHJ�WURU�EHVWHPW��LNNH�HW�HQHVWH�RUG�EOHY�PLV�
IRUVWnHW� 
 
(Q�IRUPLGGDJ�JLN�YL�L�JDQJ��-HJ�WHJQHGH�YHG�VLGHQ�DI�KDP�Sn�HW�VW\NNH�
SDSLU��LPHQV�YRUHV�EHERHU�NLJJHGH�RJ�WUDQVIRUPHUHGH�PLQH�VWUHJHU�RJ�
NUDGVHGXOOHU�WLO�VLQ�HJHQ�IRUWRONQLQJ� 
 
'HW�HQH�PDOHUL�EOHY�WLO�HQ�UHJQEXH��HW�E¡UQHKXV�L�VNRYHQ��HQ�VWLJH��E¡U�
QHQH�Sn�F\NHO�RJ�GHU�OHJHGH�PHG�EROG��9RUHV�EHERHU�EOHY�WRWDOW�RS�
VOXJW��RJ�PDQ�NXQQH�VH�YDUPHQ�EUHGH�VLJ�LQG�L�KDQV�KMHUWH��+DQ�YDOJWH�
IDUYHU�L�SLQN�RJ�U¡GH�QXDQFHU��,�O¡EHW�DI�WR�GDJH�YDU�GHW�VWRUH�SDSLU�
I\OGW�DI�VPXNNH�RJ�JODGH�P¡QVWUH� 
 
'HW�DQGHW�EOHY�WLO�E¡UQHQH��GHU�OHJHGH�YHG�EnOHW�RJVn�L�VNRYHQ��)DUYHU�
QH�YDU�DQGHUOHGHV�RJ�PHUH�P¡UNH�L�GH�EOn�QXDQFHU��PHQ�JO GHQ�L�EHER�
HUHQV�¡MQH�YDU�OLJH�Vn�LQWHQV� 
 
2JVn�GHWWH�PDOHUL�WRJ�HW�SDU�GDJH��PHQ�GD�EHJJH�YDU�NODU��NXQQH�PDQ�V�
RJ�P UNH�VWROWKHG�L�YRUHV�NXQVWQHUV�XGWU\N��0DQ�NDQ�JRGW�VH�JO GH�RJ�
VWROWKHG�L�NURSVVSURJHW��RJ�RUG�HU�GHUIRU�XQ¡GYHQGLJH� 
 
0HQ�SURMHNWHW�´PDOHULHU-WLO-E¡UQHKDYHQ´�VWRSSHGH�LNNH�GHU� 
 )RUWV WWHV�«� 



�� 

 

6HOYI¡OJHOLJ�VNXOOH�NXQVWQHUHQ�Y UH�GHU�WLO�nEQLQJVFHUHPRQLHQ� 
(IWHU�LQGUDPQLQJ�GHOWRJ�NXQVWQHUHQ��HQ�NROOHJD�RJ�$QQH-0DULH�.UXVH�
L�GHQ�VWRUH�GDJ�«�-HJ�NXQQH�LNNH�KROGH�PLJ�Y N��VHOYRP�MHJ�KDYGH�IUL�
GHQ�GDJ�«�-HJ�QnHGH�DW�KLOVH�Sn�KDP��OLJH�LQGHQ�GH�JLN�LQG�RJ�NXQQH�
JUDWXOHUH�RJ�JLYH�HQ�KLJK-ILYH� 
 
)UD�VLGHQ�NLJJHGH�MHJ�Sn�KDP�PLGW�Sn�E¡UQHKDYHSODGVHQ� 
6PLOHW�YDU�VWRUW��GHQ�GHMOLJH�PDQG�KDYGH�InHW�DQHUNHQGHOVH� 
�MQHQH�VPLOHGH�LQWHUHVVHUHW��PXQGHQ�YLSSHGH�RS�DI�VWROWKHG�L�KYHU�IL�
EHU�L�KDQV�NURS�� 
9DU�GHW�SURFHVVHQ�RJ�´DNWLYHULQJ´��GHU�JDY�KDP�OLYVNYDOLWHW" 
0XOLJYLV� 
0HQ�YLO�SnVWn��DW�GHW�YDU�DQHUNHQGHOVHQ�IRU�GHW��KDQ�HU�L�VWDQG�WLO�DW�OD�
YH��GHU�JDY�KDP�GHW��1RJHW�PDQ�NDQ�OHYH�K¡MW�Sn�O QJH� 
:HOO�GRQH� 
«��RJ�MHJ�YHG��DW�DOOH�YRUH�EHERHUH�KDU�QRJHW�VSHFLHOW�L�VLJ��GHU�NXQ�
YHQWHU�Sn�DW�NRPPH�IUHP�L�O\VHW� 
 
����QRYHPEHU����� 
&HFLOLD�.MHOGVHQ 
9LNDU�-�KXV��� 



�� 

 

7HPDP¡GH�RP�VXQGKHG�Sn�6¡OXQG�GHQ����QRYHPEHU����� 
 

0¡GHW�YDU�DUUDQJHUHW�DI��3nU¡UHQGHIRUHQLQJHQ�RJ�/DQGVE\HQ�6¡OXQGV�
VW\UHJUXSSH�IRU�VXQGKHG� 
'HU�NRP�FD�����SnU¡UHQGH�RJ�GHVXGHQ��OHGHOVH���O JHU��V\JHSOHMHUVNHU��
I\VLRWHUDSHXWHU�RJ�S GDJRJHU�IUD�6¡OXQG� 
/HGHU�DI�6¡OXQG�$QQH�0DULH�.UXVH�RJ�YLFHOHGHU�(OLQ�'DXJDDUG�IUHP�
K YHGH��DW�GHW�HU�YLJWLJW�PHG�HW�W W�VDPDUEHMGH��PHOOHP�GH�SnU¡UHQGH�
RJ�6¡OXQG�%DYQHEMHUJ� 
6XQGKHG�RSOHYHGH�$QQH�0DULH�.UXVH�I\OGWH�PHUH�L�GHUHV�EHYLGVWKHG�QX�
HQG�WLGOLJHUH�� 
0DQ�DUEHMGHU�HIWHU�´/LJKHG�L�VXQGKHG´���$W�RSI\OGH�GHWWH�NU YHU�HQ�
V UOLJ�LQGVDWV�IUD�VXQGKHGVSHUVRQDOHW� 
.DQ�Y UH�VY UW�PHG�´�VHOYEHVWHPPHOVH��RJ�VXQGKHG´��LGHW�KRYHGSDUWHQ�
DI�EHERHUQH�MR�LNNH�NDQ�WDJH�VHOYVW QGLJH�EHVOXWQLQJHU�L�UHODWLRQ�WLO�GHW�
WH� 
6W\UHJUXSSHQ�IRU�VXQGKHG�KDU�DQVYDUHW�IRU�VDPDUEHMGHW�PHOOHP�
´VXQGKHGVJDQJHQ´��RJ��ERHQKHGHUQH� 
 
/ JHUQH�-RKDQQH�+�/DXUVHQ�RJ�.DUHQ�&�6¡UHQVHQ�IRUWDOWH�KHUHIWHU�RP�
GHUHV�DUEHMGH��6NLWVHUHGH�HQ�W\SLVN�DUEHMGVGDJ�Sn�NOLQLNNHQ��'H�KDU�Vn�
YHO�DNXWWH�VRP�SODQODJWH�IXQNWLRQHU��.RPPHU�PHJHW�L�GH�HQNHOWH�ERHQ�
KHGHU�GD�GHW�RIWHVW�HU�OHWWHVW�DW�YXUGHUH�ERUJHUQH�L�GHUHV�WU\JJH�KMHP��
KYRU�GHUHV�S GDJRJHU�MR�RJVn�HU� 
'DJHQ�VWDUWHU�PHG�HQ�NRUW�NRQIHUHQFH��KYRU�DOOH�Sn�VXQGKHGVJDQJHQ�HU�
WLOVWHGH�GYV��GH�WR�SUDNWLVHUHQGH�O JHU���SV\NLDWHUHQ��V\JHSOHMHUVNHUQH�
RJ�I\VLRWHUDSHXWHUQH��+HU�EOLYHU�GHU�IRUWDOW�RP�GH�SUREOHPVWLOOLQJHU��GHU�
KDU�Y UHW�LQGHQIRU�GHW�VHQHVWH�G¡JQ��RJ�GHW�EOLYHU�SODQODJW��KYRUGDQ�GD�
JHQ�VNDO�IRUO¡EH� 
0DQ�KDU�EHVOXWWHW��DW�DOOH�EHERHUH�VNDO�KDYH�HQ�´�nUVNRQWURO´��KYRU�PDQ�
JHQQHPJnU�GHQ�HQNHOWH�ERUJHU�RJ�IRUV¡JHU�DW�DIG NNH��RP�GHU�HU�VSHFL�
ILNNH�KHOEUHGVP VVLJH�SUREOHPHU��PDQ�VNDO�UHDJHUH�Sn��'HWWH�VHOYI¡O�
JHOLJ�L�W W�VDPDUEHMGH�PHG�ERHQKHGHQV�S GDJRJHU���GHW�HU�MR�GHP��GHU�
NHQGHU�ERUJHUHQ�EHGVW�RJ�HU�GHP��GHU�NDQ�YXUGHUH�HYW��DGI UGV Q�
GULQJ��� 
+HUHIWHU�IRUWDOWH�SV\NLDWHU�7URHOV�*��%UXXQ�RP�VLW�DUEHMGH��+DQ�KDU�Y �
UHW�DQVDW�Sn�6¡OXQG�VLGHQ������RJ�KDU�VnOHGHV�HW�LQGJnHQGH�NHQGVNDE�WLO�
PDQJH�DI�EHERHUQH� 
        ����������)RUWV WWHV���� 



�� 

 

6¡OXQG�HU�LI¡OJH�7URHOV�*�%UXXQ�GHQ�HQHVWH�LQVWLWXWLRQ��PHG�IDVW�SV\NL�
DWHU��9LJWLJW�DW�NHQGH�EHERHUQH�RJ�DW�KDYH�WLG�WLO�DW�GLDJQRVWLFHUH�GHP��
GHU�HU�V\JH��'HW�WDJHU�PHJHW�ODQJ�WLG��GD�GH�IOHVWH�MR�LNNH�NDQ�IRUW OOH��
KYRUGDQ�GH�KDU�GHW� 
7LGOLJHUH�KDYGH�PDQ�ROLJRIUHQL-NOLQLNNHQ�PHG�RYHUO JH�RJ�SHUVRQDOH��
1X�KDU�PDQ�NXQ�HQ�OLOOH�DIGHOLQJ�XQGHU�SV\NRVHHQKHGHQ�Sn�SV\NLDWULVN�
DIGHOLQJ� 
6¡OXQG�KDU�GHVXGHQ�WLONQ\WWHW�HQ�QHXURORJ�-DFRE�*HGD\�GHWWH�PHJHW�
YLJWLJW��LGHW�����DI�EHERHUQH�KDU�HSLOHSVL� 
)\VLRWHUDSHXW�/HQH�%�1LHOVHQ�UHGHJMRUGH�IRU�GHUHV�DUEHMGVRPUnGHU�En�
GH�PHG�JHQRSWU QLQJ�HIWHU�XO\NNHU�RJ�PHG�YHGOLJHKROGHOVH�DI�I UGLJ�
KHGHU��6¡OXQG�HU�HQHVWH�LQVWLWXWLRQ�PHG�HJQH�I\VLRWHUDSHXWHU��'H�HU�DQ�
VDW�DI�6NDQGHUERUJ�.RPPXQH� 
&KULVWLQD�+��2OULN��WHDPOHGHU�IRU�V\JHSOHMHQ�L�'LVWULNW��VW�6NDQGHUERUJ�
RJ�V\JHSOHMHQ�L�/DQGVE\HQ�6¡OXQG��UHGHJMRUGH�IRU��KYRUGDQ�GH���IDVW�
WLONQ\WWHGH�V\JHSOHMHUVNHU�DUEHMGHU�Sn�6¡OXQG� 
 
(W�ULJWLJ�JRGW�P¡GH�PHG�NRPSHWHQWH�RSO JVKROGHUH� 
�-HJ�WURU��YL�DOOH�ILN�RSO\VQLQJHU�RJ�YLGHQ��YL�LNNH�KDYGH�I¡U� 
9LJWLJVW�DI�DOW�YDU�GHW�PLQ�IRUQHPPHOVH��DW�YL�GH�SnU¡UHQGH�RJ�KHOH�RU�
JDQLVDWLRQHQ�´�6¡OXQG´�HU�I OOHV�RJ�VDPPHQ�RP�DW�J¡UH�OLYHW�Vn�JRGW�
VRP�RYHUKRYHGHW�IRU�YRUH�IDPLOLHPHGOHPPHU�RJ�YHQQHU� 
9L�YLO�PHJHW�JHUQH�L�3nU¡UHQGHIRUHQLQJHQ�Y UH�PHG�WLO�DW�DUUDQJHUH�DQ�
GUH�P¡GHU��JHUQH�KYRU�GHW�GUHMHU�VLJ�RP�GHW�IDQWDVWLVNH�S GDJRJLVNH�
DUEHMGH��GHU�EOLYHU�XGI¡UW�Sn�6¡OXQG� 
 
$JQHV�:LQWKHU 
 
 



�� 

 

 
 
 
 
 
 
 

 
. UH�SnU¡UHQGH�RJ�VHOYI¡OJHOLJ�RJVn�GH�DQVDWWH�Sn�6¡OXQG� 
 
9L�YLO�JHUQH�VOn�HW�VODJ�IRU�YRUHV�KMHPPHVLGH�RJ�YRUHV�)DFHERRN��VRP�
HIWHUKnQGHQ�KDU�Y UHW�DNWLY�PHG�Q\KHGHU�L�KHQKROGVYLV�������nU�RJ�������
nU�� 
9RUHV�KMHPPHVLGH�ILQGHU�GX�Sn�ZZZ�SI-VROXQG�GN� 
 
'X�NDQ�WLOPHOGH�GLJ�Q\KHGVEUHYHW�Sn�YRUHV�KMHPPHVLGH��'X�PRGWDJHU�Vn�
HQ�PDLO��QnU�GHU�HU�Q\H�RSVODJ�Sn�KMHPPHVLGHQ��2J�GX�PRGWDJHU�DXWRPD�
WLVN�HQ�QRWLILNDWLRQ�IUD�YRUHV�)DFHERRN��KYLV�GX�OLNHU�HOOHU�PDUNHUHU�GLJ�
VRP�I¡OJHU�WLO�YRUHV�)DFHERRN��3n�GHQ�PnGH�YLO�GX�Y UH�RSGDWHUHW�PHG�
KHU-RJ-QX-Q\KHGHU�LJHQQHP�nUHW��VRP�3nU¡UHQGHIRUHQLQJHQ�EULQJHU�RP�
6¡OXQG�RJ�HPQHU�PHG�UHOHYDQV�IRU�SnU¡UHQGH�WLO�EHERHUH�Sn�6¡OXQG�� 
 
,�¡YULJW�NDQ�GX�ILQGH�GH�VLGVWH����nUV�)RNXV-EODGH�Sn�KMHPPHVLGHQ��RJ�
GHU�HU�VNHW�ULJWLJ�PHJHW�Sn�6¡OXQG�L�GH�nU�� 
 
9L�NDQ�IUHPK YH�GH�VHQHVWH�RSVODJ��GHU�KDU�Y UHW�IRUQ\HOLJ�� 
 
*HQHUDOIRUVDPOLQJ�L�3nU¡UHQGHIRUHQLQJHQ��)RUPDQGHQV�EHUHWQLQJ��UHJQ�
VNDE�RJ�UHIHUDW�IUD�JHQHUDOIRUVDPOLQJHQ�� 
 
5HSRUWDJH�IUD�³)HVWOLJ�IUHGDJ´�GHQ����������PHG�IRWRV�RJ�YLGHR�DI�.DQ�
GLV�RJ�7KH�0XPV�� 
 
%UHY�PHG�VWRU�WDN�WLO�GH�DQVDWWH�RJ�SnU¡UHQGH��VRP�KDU�ODGHW�VLJ�YDFFLQH�
UH��RJ�GHUPHG�LNNH�ULVLNHUHU�DW�VPLWWH�YRUHV�EHERHUH�PHG�&RURQD��$QOHG�
QLQJHQ�YDU��DW�IOHUH� OGUH�Sn�SOHMHKMHP�HU�EOHYHW�VPLWWHW�PHG�&RURQD�DI�
SHUVRQDOH��VRP�KDU�YDOJW�LNNH�DW�EOLYH�YDFFLQHUHW��2J�PHG�GHQ�DNWXHOOH�
RJ�YROGVRPPH�VWLJQLQJ�L�VPLWWHGH��HU�EHN\PULQJHQ�HQGQX�PHUH�DNWXHO�� 
 
         )RUWV WWHV�«�� 
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.RPPXQHYDOJ�������0HGOHP�DI�EHVW\UHOVHQ�KDU�VNUHYHW���GHEDWLQGO J�L�
8JH-%ODGHW�6NDQGHUERUJ�PHG�NULWLN�DI�6NDQGHUERUJ�.RPPXQHV�PDQJH�
nULJH�NUDY�RP�EHVSDUHOVHU�Sn�6¡OXQG��'HW�ILN�'5�3��WLO�DW�ODYH�HQ�XGVHQ�
GHOVH�RP�SUREOHPHW�PHG�LQWHUYLHZV�VDPW�GHEDW�PHG���E\UnGVPHGOHP�
PHU��.DUHQ�/LQGHPDQQ��6��RJ�$QQH�+HHDJHU��59���,�HIWHUI¡OJHQGH�DUWL�
NHO�L�'5�GN�RP�HPQHW�KDU�IOHUH�E\UnGVPHGOHPPHU�XGWDOW��DW�GHU�HU�VNn�
UHW�IRU�KnUGW�QHG�Sn�6¡OXQG����+nEHU�DW�GH�V\QHV�GHW�VDPPH�RJVn�HIWHU�
YDOJHW��"� 
 
,QGYLHOVH�DI�GHQ�Q\H�%¡UQHKDYH��VRP�HU�SODFHUHW�YHG�3DYLOORQ����VRP�YLO�
VNDEH�HW�DQGHUOHGHV�OLY�RJ�DNWLYLWHW�Sn�6¡OXQG�PHG��PnVNH��EHV¡J�RJ�
DNWLYLWHW�KRV�YRUHV�EHERHUH�L�$NWLYLWHWVFHQWUHQH"� 
 
$YLVDUWLNHO�RJ�UDSSRUW�RP�UHQRYHULQJ�RJ�XGYLNOLQJ�DI���DI�GH�JDPOH�SD�
YLOORQHU��VRP�GHU�HU�DIVDW���[����PLOOLRQHU�NURQHU�DI�NRPPXQHQ�� 
)O\WQLQJ�DI�6XQGKHGVJDQJHQ�WLO�Q\UHQRYHUHGH�UDPPHU��Q\�FDIp�PHG�DG�
JDQJ�IRU�DOOH�VDPW�Q\H�UDPPHU�WLO�HW�)ULYLOOLJKHGV-KXV�RJ�DQGUH�IDFLOLWH�
WHU�� 
 
2SVODJ�PHG�YLGHRRSWDJHOVHU�DI�GH�IRUVNHOOLJH�LQGO J�RP�6XQGKHG�Sn�
6¡OXQG�L�IRUELQGHOVH�PHG�HIWHUnUHWV�) OOHV�3nU¡UHQGHP¡GH��,¡YULJW�HW�
PHJHW�YHOEHV¡JW�P¡GH��KYRU�IOHUH�HQG����SnU¡UHQGH�GXNNHGH�RS��3nU¡�
UHQGHIRUHQLQJHQ�YDU�PHGDUUDQJ¡U��0¡GHW�KDYGH�PDQJH�DNWXHOOH�RJ�UHOH�
YDQWH�LQIRUPDWLRQHU�RP�KYHUGDJHQ�RJ�RSOHYHOVHU�KRV�VXQGKHGVSHUVRQD�
OHW�L�GHUHV�DUEHMGH�RJ�RPVRUJ�IRU�YRUHV�EHERHUHV�VXQGKHG�� 
 
6n�YL�¡QVNHU�GLJ�RJ�DOOH�¡YULJH�SnU¡UHQGH�YHONRPPHQ�Sn�YRUHV�KMHPPH�
VLGH�RJ�HOOHU�)DFHERRN�� 
 
0DQJH�KLOVQHU�3nU¡UHQGHIRUHQLQJHQ� 
/HLI�-RKDQQVHQ� 
5HGDNW¡U�DI�KMHPPHVLGHQ�RJ�)DFHERRN� 
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�������������������������� 
�������NO��������-XOHJXGVWMHQHVWH�L 
������������6NDQGHUERUJ�6ORWVNLUNH� 

����������nU��0HQLND�%HWWLQD�,QJHVPDQ 
����������������������1LHOVHQ 
����������nU��$OIUHG�+HUEVOHE�+RXJDDUG 
����������nU��6XVDQQH�-HQVHQ�(QJJDDUG 
����������nU��)UHGHULN�-RKQVHQ�6HOPRVH� 
����������nU��7RELDV�%XFK 
����������nU��2OLYHU�-XKO�0¡JHOK¡M 
����������nU��&RQQLH�1LHOVHQ 
 

 

'X�VLGGHU�QX�PHG�VHQHVWH�QXPPHU�DI�
)RNXV�L�KnQGHQ��HW�WLGVVNULIW�IRU�EHERHUH��
SHUVRQDOH�RJ�SnU¡UHQGH� 

3nU¡UHQGHIRUHQLQJHQ�XGJLYHU�WLGVVNULIWHW�
ILUH�JDQJH�RP�nUHW��KYRU�GHW�VHQGHV�PHG�
SRVW�� 

 

)RU�DW�PRGWDJH�GHW�WU\NWH�WLGVVNULIW� 

)RU�DW�PRGWDJH�GHW�WU\NWH�)RNXV��
VNDO�GX�NRQWDNWH�OHGHUHQ�DI�GHQ�
ERHQKHG��KYRU�GLW�IDPLOLHPHGOHP�
ERU�� 

'HW�HU�RJVn�KHU�GX�VNDO�PHGGHOH�
DGUHVVH QGULQJ�RJ�DIEHVWLOOH�EOD�
GHW�L�WLOI OGH�DI�G¡GVIDOG� 

 

(OHNWURQLVNH�XGJDYHU�ILQGHV�Sn�3nU¡UHQ�
GHIRUHQLQJHQV�KMHPPHVLGH� 

ZZZ�SI-VROXQG�GN 

 

+HU�ILQGHU�GX�RJVn� OGUH�YHUVLRQHU�DI�
EODGHW� 

 
(YW��VS¡UJVPnO�WLO�EODGHW�RJ�SURFHGXUHU�
NDQ�UHWWHV�WLO�UHGDNW¡U�8OOD�%¡WWFKHU 
�1LHOVHQ  
 
(-PDLO��XEQ�QLHOVHQ#JPDLO�FRP 
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,�¡QVNHV�DOOH�HQ�ULJWLJ�JO GHOLJ�MXO�RJ�HW�JRGW�Q\WnU 


